
 

 



 

 

Proposed investments in 2023/24 

Each year, pyrethrum industry representatives meet as advisory panels to discuss investment 
recommendations. At these meetings, the panels are provided with a financial forecast and an 
investment analysis of current investments. Based on this information, they provide Hort Innovation 
with advice on priorities for investment for the upcoming year.  

The pyrethrum R&D advisory panel has not met to discuss, provide advice on, and prioritise 

recommendations on investments in 2023/24 due to being fully invested.  

 

Current contracted R&D projects 

Current contracted projects in the Pyrethrum Fund as at July 1, 2023, which are aligned to the 

respective outcomes and strategies in the pyrethrum SIP, can be seen in Table 1. More information 

about these projects is available on the Hort Innovation website where the projects have a hyperlink.  

Table 1. Current contracted R&D project actuals at 2022/23 and forecast to 2025/26 

Project 
code 

Project title 2022/23 
Actual 

2023/24 
Forecast 

2024/25 
Forecast 

2025/26 
Forecast 

PY20000  Development of regional disease risk 
models for fungal diseases of pyrethrum 

137,847 103,386   

Total   137,847 103,386   

  

https://www.horticulture.com.au/growers/help-your-business-grow/research-reports-publications-fact-sheets-and-more/py20000/
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Financial statements 

Financial statements for the R&D levy fund can be seen in Table 2 below. 

View the current and most up-to-date financial statements for the Pyrethrum Fund at the Hort 
Innovation website here. 

Table 2. Pyrethrum R&D levy fund actuals at 2022/23 and forecast to 2025/26  
(as at July 1, 2023) 

 
2022/23 2023/24 2024/25 2025/26  

Actual Forecast Forecast Forecast 

Opening Balance2 -49,093 -127,919 -62,134 27,971 

Levies from growers  - 125,000 90,000 120,000 

Commonwealth funds 78,752 59,315 - - 

Other Income -74 100 105 110 

Total Income 78,678 184,415 90,105 120,110 

Project funding¹  137,847 103,386 - - 

Available for Investment  - - - - 

Grower consultation and advice   - - - 

Service delivery  19,657 15,244 - - 

Total matched expenditure 157,504 118,630 - - 

Closing Balance  -127,919 -62,134 27,971 148,081 

Federal Government levy collection costs - - - - 

 

Note: 
1. Project funding includes committed projects and projects supported by the advisory panel and currently in the process of procurement. 
2. Negative balances may be shown due to the timing of CIF contributions relative to the position of the Fund at 1st July 2023 

https://www.horticulture.com.au/growers/container-page/pyrethrum-fund/fund-management/


 

 

DISCLAIMER: 

Horticulture Innovation Australia Limited (Hort Innovation) makes no representations and expressly disclaims all warranties (to the extent 
permitted by law) about the accuracy, completeness, or currency of any information published or made available by Hort Innovation in relation 
to this publication. Your access, use and reliance on any information published or made available by Hort Innovation is entirely at your own risk. 
The information published or made available by Hort Innovation does not take into account your personal circumstances and you should make 
your own independent enquiries before making any decision concerning your interests or those of another party or otherwise relying on the 
information. Hort Innovation is not responsible for, and will not be liable for, any loss (including indirect or consequential loss), damage, claim, 
expense, cost (including legal costs) or other liability arising in any way, including from any Hort Innovation or other person’s negligence or 
otherwise from your use or non-use of this publication, or from reliance on information contained in the material or that Hort Innovation 
makes available to you by any other means. 

COPYRIGHT NOTICE: 

Copyright © Horticulture Innovation Australia Limited 2023 

Copyright subsists in this publication. Horticulture Innovation Australia Limited (Hort Innovation) owns the copyright in the publication, other 
than as permitted under the Copyright Act 1968 (Cth). Copying in whole or in part of this publication is prohibited without the prior written 
consent of Hort Innovation. 

Any request or enquiry to use this publication should be addressed to: 

Communications Manager 
Hort Innovation 
Level 7, 141 Walker Street 
North Sydney NSW 2060 
Australia 
Email: communications@horticulture.com.au 
Phone: 02 8295 2300 
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